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Retail loans cause more pain in Q2
HAMSINI KARTHIK
Mumbai,27October

S tress in retail loans had
started building up
around this time last year,

owing to the slowdown in eco-
nomic activity. The pandemic
and subsequent lockdownmay
have added to stress, if the
September quarter (Q2) results
of India’s largest retail lenders
across segments—HDFCBank,
Bajaj Finance, and SBI Cards—
are anything to go by.

In case of HDFC Bank, for
instance, retail growth at 5.3 per
cent year-on-yearwas at a deca-
dal low, and so was the share of
retail loans at 46.7 per cent.

Except personal loans and
credit cards, retail growth was
even lower. HDFC Bank’s high
share of unsecured loans — at
16 per cent of its retail book —
poses a risk, while the secure
pockets of auto and housing
loans continue witnessing a
decline in growth.

In the case of Bajaj Finance,
the worrying factor was the
sharp and unprecedented rise
in the pool of 60 day-plus over-
due loans (60DPD). The con-
sumer (wholesale and retail)
and auto loan pockets, which
account for over 65 per cent of
total loans, witnessed the
60DPD ratio rising from 1.2-1.5
per cent (10 per cent in auto
loans) to 7-25 per cent.

Therefore, even if collection
trends improve as indicated,
normalisation may be many
quarters away.

SBI Cards’ Q2 was more
alarming, with the gross non-
performing asset ratio surging
to 4.3 per cent—up from1.4 per
cent in Q1. The card issuance
data suggests that in present
conditions, the lender would
prefer caution to growth.
Though prudent as a strategy,
slow growth could drag the
overall asset quality down.

Based on the initial assess-
ment of Q2 results, analysts at
Credit Suisse have forecast
delinquencies in retail loans to
come in at 5-10 per cent for pri-
vate banks and 9-12 per cent for
non-banking financial com-
panies (NBFCs).

“Early reporting on seg-
ment-level delinquencies in Q2
indicateswide variances in con-
sumer loan delinquency —
trending at 17 per cent and 21
per cent in credit cards and two-
wheelers, respectively, 10-11 per
cent in the microfinance and
tractors segments, less that 10
per cent in commercial
vehicles, and 3-7 per cent in
business banking andLAP (loan
against property),” they note.

Improving trends in
monthly collections is a critical
assumptionwhile extrapolating
these numbers.

Suresh Ganapathy of

Macquarie Capital remains
unchanged on his estimates of
total gross addition to stressed
assets, at 8-10 per cent over the
next nine months. He expects
half the moratorium book to
come under stress.

“Some (lenders) argue that
80 per cent (of the moratorium
book) will be fine, and only 20
per cent could be stressed. We
find it difficult to digest how a
customer could pay thedues for
September orOctober, whenhe
has not paid up for sixmonths,”
he points out.

Ashish Singhal, managing
director of Experian Credit
Information Company India,
partially agrees with
Ganapathy, saying collection
efficiency is 200-400bps below
pre-Covid levels, indicating
deterioration in asset quality.

“Some customers thought
the Supreme Court’s stay on
NPA recognition was an

extended moratorium,” he
adds. If not for this, NPA
numbers would have been dif-
ferent.

Hence, the months ahead
will be crucial for judging retail
asset quality. Much of it would
depend on the financial posi-
tion of borrowers, along with
the lender’s willingness in
growing its books.

“We are not seeing a shift to
low-rated customers enquiring
or availing of loans.However, in
terms of actual portfolio per-

formance and scores, the next
2-3 months are critical,” cau-
tions Singhal. For now, rating
agencies say enquiries are
increasing for home loans, auto
loans, and credit cards vis-à-vis
personal loans — indicating a
lower chance of revolving loans
tomeet monthly dues.

Axis Bank, ICICI Bank, and
IndusInd Bank are set to dis-
close their Q2 numbers this
week. Their commentarywill be
important to judge if the retail
credit cycle has run its course.

CreditSuisseexpectsdelinquenciesat
5-10%forpvtbanks,9-12%forNBFCs

SANJAY KUMAR SINGH

Just as property developers are delug-
ingprospectivehomebuyerswithprice
discounts,paymentplans,andfreebies,
banksandhousing financecompanies
(HFCs), too,havecomeoutwithspecial
offers on home loans this festive sea-
son. These include lower interest rates
and complete or partial waiver of the
processing fee.

If you have to choose between a
lender offering a special interest rate
andoneofferingconcessiononthepro-
cessing fee, go with the former. “The
processingfeeisaone-timeconcession,
while thebenefitofa lower interestrate
will accrue for a longer period,” says

Arvind Rao,
chartered
accountant
and
founder,
Arvind Rao
&
Associates.

Not
every bor-
rower will
be able to
avail of the
offers being

advertised. “These days,
offers come with eligibility
criteria attached. A lender
could, for instance, be giving
special loan rate only to
clients with a credit score of
750 and above,” says Gaurav
Gupta, founder and chief
executive officer (CEO),
MyLoanCare. He suggests
that borrowers should also
check if the lender is funding
theproperty youare interested in.

Many lenders charge a fee for legal
and technical evaluation of the prop-
erty, in addition to a processing fee. A
lender may advertise it is waiving the
processing fee, butmay levy the other
fee. Borrowersneed to clarify this.

Some special offers are only avail-
able if customers purchase insurance
from the lender. “Depending on the
type of insurance sold, the cost could
rangebetween1percentand7percent
of the loan amount,” says Gupta. Find
out in advance if the offer is available
only if youbuy the insurance cover.

Youwillhavealongassociationwith

the lender you choose. Enquire from
existing borrowers about its service
standards. With a pandemic raging, it
wouldbeadvisable to selectonewitha
strong online presence, or onewith an
office close to your residence.

Also find out if, to avail of a time-
boundoffer,youneedtoapplybyacer-

tain date or get your loan
approved by then. “It should
not happen that by the time
yourloanisapprovedthespe-
cial offer period has ended
and you cannot avail of it,”
says Rishi Mehra, CEO,
Wishfin.

Finally, you will need to
decide whether to borrow
fromabankoranHFC.When
you borrow from the former,

your home loan rate will be linked to
thereporate.Transmissionofratecuts
will happen more transparently here.
A bank also agrees to accept a lower
margin when it makes a special offer
andcannothike themarginunless the
borrower’s creditworthiness changes.

If yougowithanHFC, the loan rate
willbe linkedtoaninternalbenchmark
called the prime lending rate. “Some
HFCstakemoretimetoreducetherate
for existingcustomers thanothers and
must be avoided,” saysMehra.

Doing some research online will
help you zero in on an HFC that has a
better record of transmitting rate cuts.

Home loan offers:
Conditions apply

YOUR
MONEYSoaringpotatopricesmakefarmers jittery

SIDDHARTH KALHANS
Lucknow,27October

With potato rates touching a
new high every day, farmers in
UttarPradeshare finding it dif-
ficult to acquire seeds. In the
crop season, farmers are forced
to buy potato seeds at three
times the rates compared to
previous years.

Potato seed is selling for ~60-70 per
kg in the open market this year as com-
pared to ~18-22earlier.Cropareaofpotato
is set to reduce this yeardue tohigh rates

of seeds.
However, the state government has

arranged potato seeds for
~32 per kg at select centres
but this is not enough to
meet the demand.

In the sowing season
this year, Chipsona, Kufri,
Lalima, Chandramukhi
and Badshah varieties of

potato seeds are in great demand.
According to traders, these varieties of
seeds are selling for ~60-72 per kg.

Last year, thesepotato seedswere sell-
ingat ~18-22perkg.According to farmers,

besides the high rate of seeds, the cost of
other items such as fertilisers and insec-
ticideshavealso increased.Although the
UP government opened seed counters at
the state-owned cold stores but due to
freight charges and distance, very few
farmers are availing this facility.

Potato farmer from Aligarh Mohit
Singh said due to the high rate of seeds,
people are shying away from this crop.
When the seedsare costly, thecrop is sold
cheaper and this trend is bothering
farmers, he added.

Agriculture expert SK Singh said
becauseof thehigh rateof seeds, thecrop

area inUPmay reduceby20per cent this
year.

According to him, in the sowing sea-
son, a farmer needs four quintals of seed
for one bigha. Adding labour, fertiliser
and other items, the cost of potato pro-
ductionwill soar this year.

Besides, the farmers are not sure
about potato rates in the near future and
this has been keeping them away from
sowing during the year.

For the last threeyears, therehasbeen
record production of potato in UP. Last
year, UP had produced more than 165
lakh tonnes of potato.

Potato seed is
selling for ~60-70
per kg in the open
market this year as
compared to ~18-22
earlier

Theymaybeavailableonlytothosewhosecredit
scoreexceedsalevelorwhobuyinsurancealso

HOW ASSET QUALITY STACKS

NPA: Non-performing assets
Proforma is NPA ratio without SC's standstill order on NPA recognition
Source: Companies

Gross NPA FY20 Q1 FY21 Q2 FY21
(%) Actual Proforma
HDFC Bank 1.30 1.40 1.10 1.40
Bajaj Finance 1.61 1.40 1.03 1.34
SBI Cards 2.00 1.40 4.30 7.46

Many lenders chargea
fee for legaland
technical evaluationof
theproperty, in
additiontoa
processing fee.A lender
mayadvertise that it is
waivingtheprocessing
fee,butmay levy the
other fee.Borrowers
needto clarify this

2 THE SMART INVESTOR MUMBAI | WEDNESDAY, 28 OCTOBER 2020 1
> l

Rameshwar Media

NOTICE OF 28TH ANNUAL GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCE / OTHER AUDIO VISUAL MEANS
Notice is hereby given that the 28th Annual General Meeting (AGM) of
the Members of Rishi Laser Limited is scheduled to be held on Friday,
27thNovember 2020 at 11.00 a. m. through Video Conferencing / Other Audio
Visual Means (VC / OAVM) in accordance with applicable provisions of the
Companies Act, 2013 and in compliance with the procedure prescribed in
Circular No. 20/2020 dated 5th May, 2020 read with circular number 14/2020
dated 8th April 2020 and circular number 17/2020 dated 13th April 2020 issued
by the Ministry of Corporate Affairs and circular number SEB / HO / CFD /
CMD / CIR / P / 2020 / 79 dated 12th May 2020 issued by the Securities and
Exchange Board of India.
The Annual Report of the Company for the financial year 2019-20
including the Notice of 28th AGM of the Company, are being sent to the
Members whose email ids are registered with the Company / Depository
Participants. The Annual Report along with Notice of 28th AGM of the
Company is available on the website of the Company at www.rishilaser.
com and shall also be available on the website of BSE Limited at www.
bsendia.com and Central Depository Services (India) Limited (CDSL) at
www.evotingindia.com. Statutory Registers and Documents referred to in the
Notice of 28th AGM and Explanatory statement are open for inspection by
the Members at the Registered Office of the Company on all days (excluding
Saturday and Sunday) between 11.00 a. m. to 1.00 p. m. upto the date of
28th AGM.
The members of the Company who are holding shares in physical form or
who have not registered their email ID with the Company, can cast their vote
through remote e-voting during Monday, November 23, 2020 at 9.00 a. m.
and upto Thursday, November 26, 2020 at 5.00 p. m. or through e-voting
during the Annual General Meeting. Detailed procedure for remote e-voting
and e-voting at the AGM is provided in the Notice of 28th AGM.
The procedure for registration of email id to receive future documents
through email :
a) Members holding shares in Dematerialisedmode are requested to register

their email id and PAN, Bank Mandate details either with the Company or
with their Depository Participants or the Registrar and Transfer Agent of
the Company.

b) Members holding shares in physical form are requested to register
their email id and PAN, Bank Mandate details by sending an email to
Company’s email id: rlcl.mumbai@rishilaser.com or to the Company’s
Registrar & Transfer Agent, M/s. Adroit Corporate Services Private Limited,
email id : sandeeps@adroitcorporate.com with a Signed Request letter
mentioning their Folio Number and the Email ID/ PAN (Self attested copy)
that is to be registered along with the cancelled Cheque.

Notice is hereby given that pursuant to the provisions of Section 91 of
the Act read with the relevant Rules framed thereunder and Regulations
42 of the Listing Regulations, the Register of members and Share
Transfer Books of the Company shall remain closed from Saturday,
November 21, 2020 to Friday, November 27, 2020 (both days inclusive) for
the purpose of 28thAGM for the financial year 2019-20.
In case you have any Queries or issues regarding e-voting you may refer
the Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com under help section or write an email to
helpdesk.evoting@cdslindia.com or call 1800225533.
In case the Members have any queries or issues regarding login / e-voting
during the AGM, you can write an email to helpdesk.evoting@cdslindia.com
or call 022-23058542/43.

For RISHI LASER LTD.
sd/-

Harshad Patel
Place :Mumbai Managing Director
Date :October 28, 2020 DIN : 00164228

RISHI LASER LIMITED
CIN : L99999MH1992PLC066412

612, V. K. Industrial Estate, 10-14 Pais Street, Byculla (W), Mumbai 400 011.
Tel. No. : (022) 23075677/23074585, Fax No. (022) 23080022
E-mail : rlcl.mumbai@rishilaser.com, Website : www.rishilaser.com
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7 {dÚmWu R>ma! 
109 OI‘r

 ‘w§~B©

H|$ÐmVrb Za|Ð ‘moXr ¶m§À¶m 
gaH$ma‘Yrb gm‘m{OH$ 
Ý¶m¶ amÁ¶‘§Ìr am‘Xmg 
AmR>dbo ¶m§Zm H$moamoZmMr 
bmJU Pmbr Amho. 
AmO gH$mir AmR>dbo 
¶m§Mr H$moamoZmMr MmMUr 
H$aÊ¶mV Ambr. {VMm 
Ahdmb nm°{PQ>rìh Ambm 
Amho. ‘mÌ Ë¶m§Mr àH¥$Vr 

pñWa Amho.
‘mPr H$moamoZmMr 

MmMUr nm°{PQ>rìh 
Ambr Amho. ‘mÌ àH¥$Vr 
CÎm‘ Amho. Ë¶m‘wio 
H$m¶©H$Ë¶mªZr H$miOr 
H$ê$ Z¶o, Ago AmdmhZ 
am‘Xmg AmR>dbo ¶m§Zr 
H$m¶©H$Ë¶mªZm Ho$bo Amho. 
H$moamoZmMr bmJU Pmbr 
Agë¶m‘wio AmR>dbo 
CnMmam§gmR>r é½Umb¶mV 

XmIb hmoUma AmhoV, 
Aer ‘m{hVr Ë¶m§À¶m 
{ZH$Q>dVu¶m§Zr {Xbr. 
{deof åhUOo H$mbM 
AmR>dbo ¶m§Zr A{^ZoÌr 
nm¶b Kmof Am{U BVam§À¶m 
AmanrAm¶ nj àdoemMm 
H$m¶©H«$‘ Ho$bm hmoVm.

am‘Xmg AmR>db|Zm 
H$moamoZmMr bmJU

Mr 
ìh 
Vr 
o XmIb hmoUma AmhoV

U  T>o~odmS>r

nmQ>U VmbwŠ¶mVrb T>o~odmS>r Imoè¶mVrb ‘qhX 
JmdmVrb ~m¡Õ dñVrV  Jm§Yrb ‘mem§Zr Ho$boë¶m 
OmoaXma hëë¶mV KamÀ¶m Jƒrda IoiUmè¶m XmoZ 
‘wbtMm ‘¥Ë¶y Pmë¶mMr KQ>Zm KS>br . AZwîH$m {XZoe 
¶mXd ( 12) Am{U eoOb AemoH$ ¶mXd (8) 
Aer ¶m ‘¥V ‘wbtMr Zmdo AmhoV. ¶m KQ>ZoV AÝ¶ 
nmMOU OI‘r Pmbo AmhoV.

H$mb gmo‘dmar gm¶§H$mir nmMÀ¶m gw‘mamg 
‘qhX ¶oWrb ~m¡ÕdñVrVrb VwH$mam‘ kmZy ¶mXd 
¶m§À¶m KamÀ¶m Jƒrda AZwîH$m, eoOb d AmUIr 
EH$ bhmZ ‘wbJm Ago {VKoOU IoiÊ¶mg Jobobo 
hmoVo. Ë¶mdoir Ë¶m§À¶m KamnmR>r‘mJo Agboë¶m 

‘moR>çm PmS>mÀ¶m ’$m§Úm§dê$Z CS>çm ‘maUmè¶m 
dmZam§À¶m H$inmMm bJVÀ¶mM nS>Š¶m KamÀ¶m 
N>ßnamg Agboë¶m Jm§Yrb ‘mem§À¶m nmoù¶mbm Y¸$m 
bmJbm. Ë¶m‘wio MdVmiboë¶m ‘mem§Zr Jƒrda 
IoiUmè¶m ‘wbm§da OmoaXma h„m MT>dbm. ‘wbm§Mm 
AmaS>mAmoaS>m EoHy$Z ‘XVrgmR>r Jƒrda Ymdboë¶m 
¶mXd Hw$Qw>§{~¶mVrb H$mhr OUm§Zmhr ‘mem§Zr Mmdm 
KoV OI‘r Ho$bo .Ë¶mZ§Va VmVS>rZo AZwîH$m, eoOb d 
AÝ¶ OI‘tZm CnMmamgmR>r Vi‘mdbo ¶oWrb ImgJr 
XdmImÝ¶mV ZoÊ¶mV Ambo. Ë¶mn¡H$s AZwîH$m Am{U 
eoObMm CnMmamXaå¶mZ ‘¥Ë¶y Pmbm. AZwîH$mMo 
‘wiJmd H$amS> VmbwŠ¶mVrb ¶oiJmd AgyZ H$mhr 
{Xdgm§nyduM Vr Amnë¶m AmOmoir ‘qhX ¶oWo Ambr 
hmoVr. ¶m KQ>ZoZo n[agamV hihi ì¶º$ hmoV Amho.

T>o~odmS>r Imoè¶mVrb ‘qhX JmdmV
Jm§Yrb ‘mem§À¶m hëë¶mV 2 ‘wbtMm ‘¥Ë¶y

Zdr ‘w§~B© ‘hmZJanm{bH$m n[adhZ CnH«$‘

 Zdr {X„r

Hw$Qw>§~§ {Z¶moOZm‘wioM qhXÿ§À¶m 
g§»¶oV KQ> hmoV Agë¶mMo 
dmXJ«ñV {dYmZ ^mOnmÀ¶m 
ImgXma gmÜdr àkmqgJ 
R>mHy$a ¶m§Zr Ho$bo Amho. VgoM 
Hw$Qw>§~ {Z¶moOZ H$ê$ ZH$m Agm 
g„m Ë¶m§Zr {Xë¶m‘wio nwÝhm 
EH$Xm Zì¶m dmXmbm Vm|S> 
’w$Q>Ê¶mMr eŠ¶Vm Amho.

^monmi‘Ü¶o N>mobm Xgam 
‘¡XmZmV {dO¶mXe‘r{Z{‘Îm 
Am¶mo{OV H$m¶©H«$‘mV 
gmÜdr àkmqgJ ¶m§Zr 
Hw$Qw>§~ {Z¶moOZm‘wio qhXÿ§À¶m 

g§»¶oV KQ> hmoV Agë¶mMo 
Amjonmh© {dYmZ Ho$bo. Ë¶m 
nwT>o åhUmë¶m H$s, qhXÿ§Zr 
Amnë¶m ‘wbm§Mo g§ajU 
H$amdo. XodmZo Vm|S> {Xbo Amho 
Va Vmo Kmghr XoB©b. AmnU 
gmdY Pmbmo Zmhr Va AmVm 
Oo YZ H$‘dV AmhmV Ë¶mMm 
Cn¶moJ H$aÊ¶mgmR>r Vw‘À¶m 
‘wbm§H$S>o H$mhr Zgob. Hw$Qw>§~ 
{Z¶moOZm‘wioM qhXÿ§À¶m 
g§»¶oV KQ> hmoV AgyZ Hw$Qw>§~ 
{Z¶moOZ H$ê$ ZH$m, Agm 
g„m Ë¶m§Zr ¶mdoir {Xbm. 
VgoM bmoH$g^m {ZdS>UyH$ hr 
amOH$s¶ ‘wÚmda ZìhVr Va 

Y‘© Am{U AY‘m©da Pmbr 
hmoVr. ^monmiÀ¶m OZVoZo 
Ë¶m§Zm XmIdyZ {Xbo H$s  
Y‘m©Mm {dO¶ Pmbm Am{U 
AY‘m©Mm Zme Pmbm. Y‘m©da 
MmbUmam ì¶º$sM BWo amÁ¶ 
H$ê$ eH$Vmo Agm Q>mobm Ë¶m§Zr 
{Xp½dO¶ qgh ¶m§Zm bJmdbm.
Xaå¶mZ, gmÜdr àkmqgJ 
¶m§À¶m Hw$Qw>§~ {Z¶moOZmÀ¶m 
dº$ì¶mdê$Z AmVm amOH$s¶ 
dVw©imV OmoaXma MMm© a§Jy 
bmJbr Amho. Ë¶m§À¶m ¶m 
dmXJ«ñV {dYmZm‘wio ZdrZ 
dmXmbm Vm|S> ’w$Q>Ê¶mMr 
eŠ¶Vm {Z‘m©U Pmbr Amho.

Hw$Qw>§~ {Z¶moOZm‘wio qhXÿ§À¶m g§»¶oV KQ>
gmÜdr àkmqgJ R>mHy$aMo dmXJ«ñV {dYmZ

 Bñbm‘m~mX

nm{H$ñVmZmVrb noemda‘Yrb 
S>ma H$m°bZrVrb ‘XaemOdi 
AmO gH$mir ^rfU ñ’$moQ> 
Pmbm. Ë¶mV 7 {dÚmWu R>ma 
Pmbo AgyZ Odinmg 109 
hþZ A{YH$ OI‘r Pmbo AmhoV. 
Ë¶mVrb AZoH$m§Mr àH¥$Vr 
qMVmOZH$ Amho. Ë¶m‘wio ¶mVrb 
‘¥Vm§Mr g§»¶m dmT>Ê¶mMr ^rVr 
Amho. ‘¥V Am{U OI‘t‘Ü¶o 9 
Vo 15 dfm©À¶m ‘wbm§Mm g‘mdoe 
Amho, Aer ‘m{hVr d[að> 
nmobrg AYrjH$ ‘Ýgya A‘Z 
¶m§Zr {Xbr.

noemdaÀ¶m ‘XaemOdi 
Pmboë¶m ¶m ñ’$moQ>mbm 
d¥ÎmnÌmZrhr XþOmoam XoD$Z hm 
Am¶B©S>r ñ’$moQ> AgÊ¶mMr 
eŠ¶Vm ì¶º$ Ho$br Amho. 
ñ’$moQ>mgmR>r Odinmg 5 {H$bmo 
ñ’$moQ>Ho$ dmnabr AgÊ¶mMr 
eŠ¶Vm Ë¶m§Zr ì¶º$ Ho$br 
Amho. nmobrg Am{U OdmZm§Mo 
‘XV Am{U ~Mmd H$m¶© gwê$ 
Amho. OI‘tZm é½Umb¶mV 
XmIb H$aÊ¶mV Ambo Amho. 

EH$ ì¶º$s gH$mir ~°J KoD$Z 
‘XaemV Ambr hmoVr. Ë¶m ~°JoMm 
ñ’$moQ> Pmbm Agë¶mMr ‘m{hVr 
nmo{bgm§Zr {Xbr Amho. Ë¶mZ§Va 
KQ>ZmñWir nwamdo O‘m H$aÊ¶mMo 
Am{U Ë¶m ì¶º$sMr ‘m{hVr 
KoÊ¶mMo H$m‘ gwê$ Amho, Agohr 
nmo{bgm§Zr gm§{JVbo. 

 Am¡a§Jm~mX

{dYmZg^m {ZdS>UyH$ {dO¶mMr 
df©nyVu gmOar H$éZ gmd©O{ZH$ 
{R>H$mUr O„mof H$aV emgZmÀ¶m 
{Z¶‘m§Mr nm¶‘„r H$aV gmoeb 
{S>ñQ>|qgJMm ’$‚mm CS>dë¶mZo 
E‘Am¶E‘ Am‘Xma ‘wâVr 
‘mohå‘X Bñ‘mB©b ¶m§À¶mgh 
Xhm OUm§da JwÝhm XmIb 
H$aÊ¶mV Ambm Amho. 

‘mboJmdmV e{Zdmar 
gm¶§H$mir ‘wemdaV Mm¡H$mV 
Am‘Xma ‘wâVr ¶m§Zr 
H$m¶©H$Ë¶mªgh Ho$H$ H$mnyZ AmZ§X 
gmOam Ho$bm hmoVm. H$moamoZm 
g§gJm©‘wio gmd©O{ZH$ {R>H$mUr 
JXu H$éZ EH${ÌV H$m¶©H«$‘ 

KoÊ¶mg ‘ZmB© Amho. ‘mÌ, Varhr 
{dYmZg^m {ZdS>UyH$ {dO¶mMm 
df©nyVu O„mof H$aÊ¶mV Ambm. 
Ë¶m‘wio AmO E‘Am¶E‘Mo 
Am‘Xma ‘wâVr ‘mohå‘X 
Bñ‘mB©b ¶m§À¶mgh Xhm OUm§da 
JwÝhm XmIb H$aÊ¶mV Ambm 
Amho. ¶mdoir ‘mñH$ Z bmdUo, 
ahXmarbm AS>Wim {Z‘m©U 
H$aUo Am{U {Oëhm{YH$mar 
¶m§À¶m AmXoemMo C„§KZ 
Ho$ë¶mMo VH«$marV Z‘yX H$aÊ¶mV 
Ambo Amho. ‘wâVr ‘mohå‘X 
ho E‘Am¶E‘Mo Am‘Xma 
AgyZ Ë¶m§Zr {dYmZg^m 
{ZdS>UwH$r‘Ü¶o H$m±J«og Am‘Xma 
Am{’$g eoI ¶m§Mm gw‘mao 38 
hOma ‘Vm§Zr nam^d Ho$bm hmoVm.

emgZmÀ¶m {Z¶‘m§Mo C„§KZ ! ‘mboJmdmV
E‘Am¶E‘ Am‘Xmam§gh 10 OUm§da JwÝhm

nm{H$ñVmZmV noemda‘Ü¶o ‘XaemOdi ^rfU ñ’$moQ>!

{afr boOa {b{‘Q>oS>
grAm`EZ : L99999MH1992PLC066412

612, ìhr. Ho$. B§S>. BñQo>Q>, 10/14, nm`g ñQ´>rQ>, ^m`Iim (n.), _w§~B© - 400 011.
Xya. H«$. 022 - 23075677/23074585 \$°Šg H«$. 022-23080022

B©-_ob : rlcl.mumbai@rishilaser.com do~gmBQ> : www.rishilaser.com

{ìhS>rAmo H$m°Ý\$aÝg/AXa Am°{S>Amo {ìhÁ`wAb _rÝgÀ`m _mÜ`_mVyZ 
Am`mo{OV H$amd`mÀ`m 28 ì`m dm{f©H$ gd©gmYmaU g^oMr gyMZm

`mÛmao gyMZm XoÊ`mV `oV Amho H$r, H§$nZr H$m`Xm, 2013 À`m bmJy VaVwXr VgoM H$m°nmo©aoQ> 
H$m_H$mO _§Ìmb`mÛmao Omar n{anÌH$ H«$. 20/2020, {X. 05 ‘o, 2020 ghdmMZ n{anÌH$ 
H«$. 14/2020, {X. 08 E{àb, 2020 d n{anÌH$ H«$. 17/2020, {X. 13 E{àb, 2020 
VgoM ^maVr` ßm«{V^yVr d {d{ZZ` _§S>imÛmao Omar n{anÌH$ H«$. EgB©~r/EMAmo/grE\$S>r/
grE_S>r/grAm`Ama/nr/2020/79, {X. 12 ‘o, 2020 `m§À`m AZwnmbZm§VJ©V {afr boOa 
{b{_Qo>S>À`m g^mgXm§Mr 28 dr dm{f©H$ gd©gmYmaU g^m (EOrE_) ímwH«$dma, {X. 27 Zmoìh|~a, 
2020 amoOr gH$mir 11.00 dm. {ìhS>rAmo H$m°Ý\$a{Ýg§J/AXa Am°{S>Amo {ìhÁ`wAb _rÝg 
(ìhrgr/AmoEìhrE_)À`m _mÜ`‘mVyZ Am`mo{OV H$aÊ`mV `oV Amho.

Á`m g^mgXm§Mo B©-_ob nÎmo H§$nZr/{S>nm°{PQ>ar nm{Q©>{gn§Q²>gH$So> Zmo¨Xdbobo AgVrb Ë`m§Zm 
H§$nZrÀ`m 28 ìæmm EOrE_À`m gyMZog_doV {dÎmr` df© 2019-20 H${aVmMm H§$nZrMm dm{f©H$ 
Ahdmb nmR>dÊ`mV `oV Amho. H§$nZrÀ`m 28 ì`m EOrE_À`m gyMZog_doV dm{f©H$ Ahdmb 
H§$nZrMr do~gmBQ> www.rishilaser.com da CnbãY Amho VgoM Vmo ~rEgB© {b{_Qo>S>Mr 
do~gmBQ>  www.bsendia.com  da d go¨Q´>b {S>nm°{PQ>ar g{ìh©gog (B§{S>`m) {b{_Qo>S> 
(grS>rEgEb)Mr do~gmBQ> www.evotingindia.com dahr CnbãY Amho. 28 ì`m EOrE_
À`m gyMZoV Cëbo{IV d¡Ym{ZH$ a{OñQ>g© d XñVmdoO VgoM ñn{îQ>H$aUAhdmb g^mgXm§À`m 
narjUmW© H§$nZrÀ`m Zmo¨XUrH¥$V H$m`m©b`mV 28 ì`m EOrE_ VmaIon`ªV gd© H$m`©{Xdgm§V 
(ím{Zdma d a{ddma dJiVm) g. 11.00 Vo Xw. 1.00 `m doioV CnbãY AgVrb.

H$mJXmonÌr ñdê$nmVrb ^mJYmaH$ Agboë`m dm Amnbo B©-_ob Am`S>r H§$nZrH$So> 
Zmo¨Xdbobo Zgboë`m ^mJYmaH$m§Zm Amnbr _Vo damoj B©-_VXmZmÛmao gmo_dma, {X. 23 Zmoìh|~a, 
2020 amoOr g. 9.00 dm. Vo Jwédma, {X. 26 Zmoìh|~a, 2020 amoOr gm`§. 5.00 dm. ̀ m doioV 
{H§$dm dm{f©H$ gd©gmYmaU g^oXaå`mZ B©-_VXmZmÛmao XoVm `oB©b. namoj B©-_VXmZ d EOrE__Ü`o 
B©-_VXmZmMr {dñV¥V ßm«{H«$`m 28 ì`m EOrE_À`m gyMZoV {Xbobr Agob.

B©-_obÀ`m _mÜ`_mVyZ nwT>rb XñVmdoO ßm«mßV H$aÊ`mgmR>r B©-_ob Am`S>r Zmo¨XUrH¥$V 
H$aÊ`mMr ßm«{H«$`m :
E) S>r_Qo>{a`bmBÁS²> ñdê$nmVrb ^mJYmaH$ Agboë`m g^mgXm§Zr Ë`m§Mm B©-_ob Am`S>r d 

n°Z, ~±H$ _°ÝSo>Q> Vnímrb H§$nZrH$So> dm Ë`m§À`m {S>nm°{PQ>ar nm{Q©>{gn§Q²>gH$So> {H§$dm H§$nZrMo 
a{OñQ´>ma d Q´>mÝg\$a EO§Q> `m§À`mH$So> Zmo¨XdmdoV.

~r) H$mJXmonÌr ñdê$nmVrb ^mJYmaH$ Agboë`m g^mgXm§Zr Ë`m§Mm B©-_ob Am`S>r d n°Z, ~±H$ 
_°ÝSo>Q> Vnímrb H§$nZrMm B©-_ob Am`S>r… rlcl.mumbai@rishilaser.com `oWo {H§$dm 
H§$nZrMo a{OñQ´>ma d Q´>mÝg\$a EO§Q> _o. A°S´>m°BQ> H$m°nmo©aoQ> g{ìh©gog ßm«m`ìhoQ> {b{_Qo>S>, B©-_ob 
Am`S>r :  sandeeps@adroitcorporate.com  `oWo H$$°ÝgëS²> MoH$g_doV Zmo¨XUrH¥$V 
H$amd`mMm B©-_ob Am`Sr/n°Z (ñd-gmjm§{H$V ßm«V)  `m§g_doV ñdmjarV {dZ§Vr nÌmgh 
Ë`mda \$mo{bAmo H«$_m§H$ Z_yX H$ê$Z gmXa H$amdm.
H$m`ÚmMo AZwÀNo>X 91À`m VaVwXr ghdmMZ Ë`mA§VJ©V g§ñWm{nV {Z`_ VgoM 

gyMr {d{Z`_Zm§À`m {d{Z`_Z 42 A§VJ©V `mÛmao gyMZm XoÊ`mV `oV Amho H$r, {dÎmr` df©  
2019-20 H${aVm 28 ì`m EOrE_À`m {Z{_ÎmmZo H§$nZrMo g^mgXm§Mo a{OñQ>a d ímoAa Q´>mÝg\$a 
~wŠg ím{Zdma, {X. 21 Zmoìh|~a, 2020 Vo ímwH«$dma, {X. 27 Zmoìh|~a, 2020 (XmoÝhr {Xdg 
g_m{dîQ>) Xaå`mZ ~§X amhVrb.

B©-_VXmZmg§X^m©V H$mhr ßm«íZ dm ím§H$m Agë`mg Vwåhr www.evotingindia.com À`m 
help section da CnbãY g^mgXm§H${aVmMo  Frequently Asked Questions (FAQs) d 
g^mgXm§H${aVmMo e-voting manual dmMmdo {H§$dm helpdesk.evoting@cdslindia.com 
òWo {bhmdo {H§$dm 1800225533 da g§nH©$ gmYmdm.

EOrE_Xaå`mZ bm°J BZ/B©-_VXmZmg§X^m©V H$mhr ßm«íZ dm ím§H$m Agë`mg g^mgX 
helpdesk.evoting@cdslindia.com òWo {bhy ímH$VmV {H§$dm 022-23058542 / 43 
òWo g§nH©$  gmYy ímH$VmV.

{afr boOa {b. H${aVm
ghr/-

hf©X nQo>b
ì`dñWmnH$r` g§MmbH$

S>rAm`EZ : 00164228{R>H$mU : _w§~B©
{XZm§H$ : 28 Am°³Q>mo~a, 2020

am_oída _r{S>`m

\$m°_oÝQ>mo {agm°Q²©>g A°ÝS> hm°Qo>ëg {b{_Qo>S
grAm`EZ :L55101GA1971PLC000113

Zmo§XUrH¥$V H$m`m©b` : `w{ZQ> : {gXmXo Xo Jmodm, dm`§Jr{Z_ ~rM, Jmodm - 403 004.
B©-_ob : shareholders@frhl.in do~gmBQ> : www.frhl.in
Xya. : 0832-2454545, \$°Šg : 0832-2454541.

gyMZm
go~r (gyMr A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 À`m {d{Z`_Z 29 

A§VJ©V `mÛmao gyMZm XoÊ`mV `oV Amho H$r, {X. 30 gßQ>|~a, 2020 amoOr g§nbobr {V_mhr d 
ghm_mhrH${aVmÀ`m AboImnar{jV {dÎmr` {ZîH$fmªda {dMma{d{Z_` H$aUo d Ë`m§Zm _§Owar XoÊ`mgmR>r 
H§$nZrÀ`m g§MmbH$ _§S>imMr g^m ím{Zdma, {X. 07 Zmoìh|~a, 2020 amoOr Jmodm `oWo/Am°{S>Amo 
{ìhÁ`wAb _rÝgÀ`m _mÜ`_mVyZ Am`mo{OV H$aÊ`mV `oV Amho.
gXa gyMZm H§$nZrMr do~gmBQ> www.frhl.in dê$Z VgoM ~rEgB© {b{_Qo>S>Mr do~gmBQ>  
www.bseindia.com dê$Zhr ßm«mßV H$aVm `oB©b.

{R>H$mU : Jmodm
{XZm§H$ : 27 Am°³Q>mo~a, 2020

g§MmbH$ _§S>imÀ`m AmXoímmÛmao
\$m°_oÝQ>mo {agm°Q©²>g A°ÝS> hm°Qo>ëg {b{_Qo>S>H${aVm

ghr/-
A{ñ_Vm _mVmo¨S>H$a

H§$nZr  g{Md

am_oída _r{S>`m

e³¶Vmo Kar Ho$bobo d VmOo AÞ nXmW© Imdo.

(ghmæ¶ A{^¶§Vm (n[aajU)"Eg' {d^mJ)
H«$. gAmEg/AmoS>r/1290/n[a.Eg {X.19.10.2020

ñdmañ¶ A{^ì¶³Vr
"Eg' {d^mJmVrb H$moamoZm {dfmUy (H$mopìhS>-19) é½Um§À¶m Zm|XrH$arVm VgoM dm°a ê$‘ Am{U {d{dY hoëWnmoñQ> 

H|$Ðm‘Ü¶o VmËnwaVo H$‘©Mmar {H$‘mZ doVZ VËdmda R>odÊ¶mÀ¶m H$m‘mH$arVm ‘.Z.nm.A{YH¥$V R>oHo$Xma Am{U BÀNw>H$ ñWm{ZH$ 
g§ñWm§H$Sy>Z AO© ‘mJ{dV Amho.

‘.Z.nm.A{YH¥$V R>oHo$Xma Am{U BÀNw>H$ g§ñWm§Zr ¶m~m~VMm Vnerb, AO© Eg {d^mJ H$m¶m©b¶mVrb ‘w»¶ {b{nH$ 
(ì¶¶) "Eg' {d^mJ ¶m§À¶mH$S>o g§nH©$ gmYmdm. gXa AOm©Mm Z‘wZm hm < 1800/- + 5% Q>̧ o$ OrEgQ>r H$a Bgmam 
AZm‘V a³H$‘ < 38,653/- ^ê$Z ‘w»¶ {b{nH$ (ì¶¶) "Eg' {d^mJ ¶m§À¶m H$m¶m©b¶mV CnbãY hmoB©b.

‘.Z.nm.A{YH¥$V R>oHo$Xma Am{U g§ñWog AO© H$aÊ¶mMr ‘wXV hr {X.04.11.2020 amoOr Xþnmar 12 dmOon¶ªV 
AgyZ, ‘.Z.nm A{YH¥$V R>oHo$Xma Am{U g§ñWoMo AO© {X.05.11.2020 amoOr Xþnmar 1 dmOon¶ªV O‘m H$amdo. O‘m 
H$aVmZm ‘.Z.nm. A{YH¥$V R>oHo$Xma Am{U g§ñWoMr ‘wi H$mJXnÌo gmXa H$aUo JaOoMo Amho. AY©dQ> VgoM MwH$sMo 
^abobo AO© pñdH$mabo OmUma ZmhrV. ¶mMr H¥$n¶m Zm|X ¿¶mdr. VgoM AO© gmXa H$aÊ¶mÀ¶m A§{V‘ doioZ§Va åhUOoM 
{X.05[11.2020 amoOr Xþnmar 1.00 Z§Va AO© pñdH$mabo OmUma ZmhrV. 

VgoM gXa ¶moOZoMr gmoS>V hr {XZm§H$ 05.11.2020 amoOr Xþnma Z§Va ghmæ¶H$ A{^¶§Vm (n[aajU) Eg {d^mJ 
¶m§À¶mXmbZmV KoÊ¶mV ¶oB©b. AO© Ho$boë¶m ‘.Z.nm.A{YH¥$V R>oHo$Xma Am{U g§ñWm§À¶m ¶mXr‘YyZ gmoS>V nÕVrZo ¶eñdr 
Pmboë¶m H§$ÌmQ>Xma AOm©gmo~V Amdí¶H$ AgUmar H$mJXnÌo gmoS>V {XZm§H$mnmgyZ nwT>rb 02 {XdgmV H$m¶m©b¶mV XmIb 
H$aUo A{Zdm¶© Agob. VgoM gXa H$m‘mH$arVm EH$ ñdV§Ì ‘.Z.nm. A{YH¥$V R>oHo$Xma/g§ñWm à{Vjm ¶mXr‘Ü¶o KoÊ¶mV 
¶oVrb. gmoS>Vr‘Ü¶o ¶eñdr Pmboë¶m g§ñWoZo {d{hV doioV Amdí¶H$ H$mJXnÌo gmXa Z Ho$ë¶mg, ‘ZnmÀ¶m àM{bV 
nÕVrZwgma à{Vjm ¶mXrVrb g§ñWog gXa H$m‘ ¶mo½¶ Ë¶m H$mJXnÌm§Mr {d{hV doioV nwV©Vm H$aÊ¶mgmnoj XoÊ¶mV ¶oB©b.

gXa gmoS>Vr H$arVm gd© nmÌ ‘.Z.nm.A{YH¥$V R>oHo$Xma/g§ñWm CnpñWV amhUo A{Zdm¶© Amho. ¶mMr H¥$n¶m Zm|X 
¿¶mdr. H$moUË¶mhr ‘.Z.nm. A{YH¥$V R>oHo$Xma/g§ñWoMo EH$ nojm OmñV nXm{YH$mar ¶m§Zm ghmæ¶H$ A{^¶§Vm (n[aajU) 
Eg {d^mJ ¶m§À¶m XmbZmV àdoe XoÊ¶mV ¶oUma Zmhr. ¶mMr H¥$n¶m Zm|X ¿¶mdr.

ghr/-
ghmæ¶H$ Am¶w³V Eg {d^mJ

nrAmaAmo/948/Om{h./2020-21

 Zdr {X„r

CÎma àXoemVrb hmWag‘Yrb 
X{bV ‘wbrdarb gm‘y{hH$ 
~bmËH$ma Am{U hË¶m 
àH$aUmÀ¶m IQ>ë¶mMr 
gwZmdUr amÁ¶mVyZ ~mhoa 
hb{dÊ¶mg gdm}ƒ 
Ý¶m¶mb¶mZo AmO ñnï> 
ZH$ma {Xbm. ¶m àH$aUmMm 
Vnmg Abmhm~mX Cƒ 
Ý¶m¶mb¶mÀ¶m XoIaoIrImbr 
gr~rAm¶ H$arb, Agohr 
Ý¶m¶mb¶mZo ¶mdoir ñnï> 
Ho$bo. gaÝ¶m¶mYre Eg. E. 
~mo~S>o, Ý¶m¶‘yVu E. Eg. 
~monÞm Am{U Ý¶m¶‘yVu 
ìhr. am‘gw~«‘Ê¶‘ ¶m§À¶m 
I§S>nrR>mZo ‘§Jidmar hm 

{ZU©¶ {Xbm.
hmWag àH$aUmMm Vnmg 

nyU© Pmë¶mZ§Va ¶m IQ>ë¶mMr 
gwZmdUr CÎma àXoemVrb 
Ý¶m¶mb¶mV Z H$aVm 
amOYmZr {X„rVrb 
Ý ¶ m ¶ m b ¶ m V 
H$aÊ¶mMr ‘mJUr 
H$aUmar OZ{hV 
¶m{MH$m gdm}
ƒ Ý¶m¶mb¶mV 
XmIb Pmbr hmoVr. 
15 Am°ŠQ>m|~abm gdm}ƒ 
Ý¶m¶mb¶mZo ¶m ¶m{MHo$darb 
{ZU©¶ amIyZ R>odbm hmoVm. 
AmO Ë¶m§Zr Vmo Omhra Ho$bm. 
¶m àH$aUmMr Mm¡H$er 
H$moQ>m©À¶m XoIaoIrImbr 
H$amdr Am{U hm IQ>bm 

{X„rbm hñVm§V[aV H$aÊ¶mV 
¶mdr, Aer {dZ§Vr ¶m{MHo$V 
H$aÊ¶mV Ambr hmoVr. Ë¶mda 
gdm}ƒ Ý¶m¶mb¶mZo gm§{JVbo 
H$s, gr~rAm¶ gÜ¶m ¶mMr 

Mm¡H$er H$arV 
Amho. Ë¶m‘wio 
IQ>bm Ëd[aV 
dJ© H$aÊ¶mMr 
JaO Zmhr. ¶mMm 
Z§Va {dMma Ho$bm 
OmB©b. Abmhm~mX 

Cƒ Ý¶m¶mb¶ nr{S>VoÀ¶m 
Hw$Qy>§~mMo Am{U gmjrXmam§À¶m 
g§ajUmdarb gd© ~m~tMm 
{dMma H$arb Am{U 
gr~rAm¶ {VWo ñQ>oQ>g [anmoQ>© 
XmIb H$arb Agohr gdm}ƒ 
Ý¶m¶mb¶mZo gm§{JVbo.

hmWagMm IQ>bm {X„rbm dJ©
H$aÊ¶mg gwàr‘ H$moQ>m©Mm ZH$ma
hm¶ H$moQ>m©À¶m XoIaoIrImbr gr~rAm¶Mm Vnmg

 ‘w§~B©

 {d^mJr¶ Am¶wº$m§Mm ‘Z‘mZr H$ma^ma Am{U nXmoÞVr {‘imdr ¶mgmR>r 
‘hgyb {d^mJmÀ¶m A{YH$mè¶m§Zr d H$‘©Mmè¶m§Zr CÚm ~wYdma 28 
Am°³Q>mo~a Am{U Jwédma 29 Am°³Q>mo~a amoOr gm‘y{hH$ aOm d H$m‘ ~§X 
Am§XmobZ nwH$mabo Amho. ¶m Am§XmobZmV ‘amR>dmS>çmVrb Cñ‘mZm~mX, 
bmVya, Zm§XoS>, qhJmobr, OmbZm, ~rS> Am{U na^Ur ¶m {OëømVrb 
A{YH$mar d H$‘©Mmar gh^mJr hmoUma AmhoV. Ë¶m‘wio eoVH$è¶m§À¶m 
nrH$ ZwH$gmZrMo n§MZm‘o d ZmJ[aH$m§Mr BVa H$m‘o aIS>Uma AmhoV.  

‘hgyb H$‘©Mmè¶m§Mo nXmoÞVrgmR>r
AmO Am{U CÚm H$m‘ ~§X Am§XmobZ

n{íM_ aoëdo
{Z{dXm aÔ Pmë`mMr gyMZm

H¥$n`m gXa H$m`m©b`mMr {Z{dXm 
gyMZm H«$. BCT/20-21/215 & 216, 
dt. 30.09.2020 Mm g§X^© nmhm Or 
{X.27.10.2020 amoOr CKS>Ê`mV `oUma 
hmoVr Vr {Z{dXm aÔ g_OÊ`mV `mdr.

gwdU© JUoe ‘yVuMr 
Mmoar H$aUmè¶m

gË¶m H$miobm AQ>H$
Zm{eH$ - 2012 ‘Ü¶o 
am¶JS>À¶m {XdoAmJma 
¶oWrb gwdU© JUoe 
‘§{Xamdarb XamoS>m 
àM§S> JmObm hmoVm. 
XamoS>oImoam§Zr ‘§{XamÀ¶m 
gwajmajH$mbm R>ma 
‘mê$Z gwdU©JUoe 
‘yVuMr Mmoar Ho$br 
hmoVr. Vã~b 
8 dfm©Z§Va ¶m 
XamoS>çmVrb à‘wI 
Amamonr gVre C’©$ 
gË¶m H$mio ¶mbm 
Zm{eH$À¶m d¡Omnya 
nmo{bgm§Zr AQ>H$ Ho$br 
Amho. ¶m XamoS>çmZ§Va 
gË¶m H$mio hm AZoH$ 
df} ’$ama hmoVm. ¶m 
H$mimV doem§Va H$ê$Z 
amhV hmoVm. AIoa 
Zm{eH$À¶m d¡Omnya 
nmo{bgm§Zr gVre C’©$ 
gË¶m H$mio ¶mbm 
AQ>H$ Ho$br. gË¶m 
H$mio hm {edm ¶m 
ZmdmZo dmdaV hmoVm. 


