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12 November, 2022 

RLL/36/2022-23 

To, 

The Secretary 

BSE Limited 

Floor 25, P. J. Towers, 

Dalal Street 

Mumbai- 400 001 

Script Code: 526861 

ISIN: INE988D01012 

Dear Sir/Madam, 

Pursuant to the provisions of the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors of the Company at its meeting held today i.e. 12 November, 2022 
inter alia, has Considered, approved and taken on record the Unaudited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and half year ended 30% September, 2022 alongwith Limited 
Review Report thereon. (Enclosed) 

The meeting of the Board of Directors commenced at 04.00 p.m. and concluded at 05.30 p.m. 

This is for your kind information and records. 

Thanking You, 

Yours Faithfully 

For Rishi Laser Limited 

VANDANABE yNoaMAgen JTeSH 
N JITESH MACHHI 

pe 2022.11.12 
MACHH] —Vrsosevosae 

Vandana Machhi 

Company Secretary
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE AND SIX MONTHS ENDED SEPTEMBER 2022 

Ended Six Months Ended Year Ended 

30-09-2022 | 30-06-2022 | 30-09-2021 | 30-09-2022 | 30-09-2021 31-03-2022 
Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited 
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(Rs. in Lakhs) 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2022 

Quarter Ended ‘$ix Months Ended Year Ended 

30-09-2022 | 30-06-2022 | 30-09-2021 | 30-09-2022 | 30-09-2021 31.03-2022 

S.No Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

1 |Revenue from Operattons 3,390.58 3,034.12 3,057.14 6,424.70 4,835.77 11,731.93 

2 _|Other Income 26.39 47.11 26.07 73,50 52.60 186.36 
3__| Total Income (1+2) 3,416.97 5,081.23 3,083.21 6,498.20 4,888.37 41,918.29 

Expenses 
(a) |Cost of materials consumed 2,052.23 1,772.22 1,952.76 3,824.45 3,021.81 7,147.65 

{b} | Purchases of Stock-in-Trade - - 
Changes in inventories of finished goods, Stock in Trade and 

(c}_|work-in-progress (47.20) 124.27 (142.75) 77.07 (189,24) (120.99) 
(d) |Employee benefits expense 501.70 453.26 444.73 954.96 780.92 1,743.14 

(2) _|Finance Costs 92.39 80.23 90.77 172.62 158.69 350,19 

(f}_ [Depreciation and amortisation expense 73.62 73.58 73.78 147.20 150.15 303.03 
(g)_|Other Expenses 691.22 559,32 680.13 1,250.54 1,106.94 2A54.33 
4 |Total Expenses 3,363.96 3,062.88 3,099.42 6,426.84 5,029.27 14,877.35 
5 _|Profit/{Loss) before Tax {3-4) 53.01 18.35 (16.21) 71.36 {140.90} 40.34 
6 | Exceptional Items 45.95 - - 45.95 - - 

7 ___|Profit/(Loss) after Exceptional Items but before Tax (516) 98.96 18.35 (16.21) 117.31 140.90) 40.94 
8 _|Tax Expense 

li) |Current Tax = : 2 - * = 

(ii) [Deferred Tax 22.06 (32.54) 4.26 (10.48) 0.34 8.48 
9 | Profit/(loss) far the period {7-8) 76.90 50.89 (20.47) 127.79 (141.74) 32.46 
10 _| Other Cornprehensive Income/ floss) 

Afi} | Items that will not be reclassified to profit or loss 8.48 (6.43) (10.27) 2.05 (8.90) 766.96 
Income tax relating to items that will not be reclassified to 

ti} _| profit.or toss = - - - - - 

B(i)_| ttems that will be reclassified to profit or loss - 

Income tax relating to items that will be reclassified to profit 

(ii) jor loss = : - - x = 

11__| Total Comprehensive Income for the period (9+10} 85.38 AAAS (30.74) 129.84 (150.64) 799,42 

Owners of the Company 85.38 44.55 (30.71) 129.93 (150.66) 799.18 

Non-Controlling Interest 0.00 (0,09) (0.03) (0.09) 0.02 0.24 
12 __|Other Equity excluding Revaluation Reserve 115.78 

13 |Paid up equity share capital (Face Value of Rs.10/- each} 919.26 919.26 919.26 919.26 919.26 9189.26 

14 _| Earnings per equity share (Face Value Rs.10/- each) 

(a) _|Basic (In Rs.) 0.84 0.55 (0.22) 1,39 (1,54) 0.35 

(b) [Diluted {In Rs.) 0.84 0.55 {0.22) 1.39 (1.54) 0.35                   Notes to standalone and consolidated financial results : 

1 Rishi Laser is engaged in the sole segment of precision metal fabrication. 

2 The unaudited financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 12th 

November,2622 and the Statutory Auditor has conducted "Limited Review” of the same pursuant to Regulation 33 of SEBI(LODR} Regulations, 2015. 

3 The statement have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {ind AS) prescribed under Section 133 of 

the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 
4 The consolidated financial results include the financial statement of ane subsidiary viz. Rishi Vocational Education Pvt. Ltd. 

5 The Company has classified Investment in subsidiary as assets held for sale as an March 31, 2022. On June 10, 2022, the company has sold majority stake in 

subsidiary and ceased to become holding company of Rishi Vocation Education Pvt Ltd. Balance stake has classified as non current investment. As on the 

Sept 30, 2022, the company doas not have majority stake in step down subsidiary. 

6 Exceptional tems contain investment subsidy received from Sales Tax Departement. 

7 There are no discontinued operations.   
  

 



Unaudited Statement of Assets and Liabilities as at September 30, 2022 

Particulars Standalone Consolidated 

Asat Asat Asat Asat 

30.09.2022 | 31.03.2022 | 30.09.2022 | 31.03.2022 

(Rs.in Lakhs} | (Rs. in Lakhs) | (Rs. in Lakhs) | (Rs. in Lakhs) 

NON-CURRENT ASSETS 

use Assets 212.60 

Investment in 

Deffred Tax Assets 

CURRENT ASSETS 

Financial Assets 

Investments 

Other 

Assets Held for_sale 

AND LIABILITIES 

Non interest 

Sub total 

UABILITIES 

Lease 

T. 

Other Non Current 

Sub total 

dues to MSME 

dues to other than MSME 

99,98 

45.73 

Liabilities associated with assets classified as held for sale  



  

9 Cash Flow Statement 
  

  

Particulars Standalone Consolidated 

Six Month | SixMonth | Six Month | Six Month 

ended ended ended ended 

30.09.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 

(Rs. In Lakh) | (Rs. In Lakh) | (Rs. in Lakh) | (Rs. In Lakh) 
  

  

  

  

  
  

  
  

  

  

  
  
  

PROFIT BEFORE TAX 11775 (141.13) 117.75 (140.90) 
Adjusted for: 

Depreciation and amartlsatian expenses 146.86 147.28 146.86 150.15 

Interest & Other finance charges 172.62 49.44 172.62 50.03 

Interest Received (7.42) (6.72) (7.42) (7.01) 
Deferred Income (S147) (42.77) (51.47) (42.77) 

Fair Value Change in Financial Assets (2.84) (2.15) (2.84 (2.15) 

Net foreign exchange (gain) / lass 3.14 0.24 3.14 0.24 

Allowances for doubtful debts _ | _ 
(Gain)/Loss on Disposal of PPE (14.79) 0.30 (14.79) 0.30 

Provision for Gratuity 1140] 1200] i140] 2.00 
Total 375.25 16.49 375.25 19.89   

A.OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE   
Adjusted for (Increase)/Decrease in operating Assets: 
  

  

  
  
  
  
  
  

  

  
  
  
  
  
  

  

  
  
  
  
  

  

  

  
  
  
  
  

  

  

  
  
  
  
  
  

  

  

            

Trade and other Receivable (115.34)| 401.00 (115.34) 397.43, 

Inventories 150.78 (197.54) 150.78 (197.54) 
Other Financial Asset - 23.92 : 23.92 

Current Tax Assets (net) 0.17 (3,66) 0.17 (3.66) 
Other current assets (0.88) (36.77) (0.88)| (32.41) 

Other Non current assets - - . 

Other Bank Balances (0.65) (1.52) (0.65)! {1.52) 

Trade payables 13.80 15.38 13.80 17.23 

Non Current Provisions = = = 

Other Non Current Financial Liabilities (355.00) 26.00 (355.00) 26.00 

Other Current Financial llabilities 34.42 50.28 34.42 50.28 

Other Current Liabilities 23.98 (17.25) 23.98 (18.79) 
Current Provisions 12.91 7.69 12.91 7.69 

Total (235.81) 267.53 (235.81) 268.63 
CASH GENERATED FROM OPERATIONS 139.44 284.02 139.44 288.52 

Less: Taxes Patd 8.04 1.94 8.04 1.54 

Net Cash From Operating Activities 131.40 282.08 131.40 286.58 

B. CASH FLOW FROM INVESTING ACTIVITIES: : 

(Addition) of acquire property, plant and equipment (53.29) (227.93) (53.29) (227.93) 

Disposal of acquire property, plant and equipment 369.79 - 369.75 - 

Purchase of Current Investments (261.00) (315.00) (261,00)! (315.00) 

Proceeds from Sale of investment 441.78 226.24 441.78 226.24 
Proceeds from sale of majority stake of Subsidiary 22.33 = 22.33 - 

Interest Received 4.58 6.72 4.58 7.01 
Net foreign exchange gain / (loss) (3.14) (0.24) (3.14)| (0.24) 

Other Financial Assets (4.82) (1.45) (4.82) (1.31) 
Net Cash (Used in) lavesting Activities 516.23 (311.66) 516.23 (311.23) 

(C. CASH FLOW FROM FINANCING ACTIVITIES: 

Repayment of Principal portion of Lease Liability (34.11) (27.60) (34.11) 8173 

Repayment of Interest portion of Lease Liability (14.76) (15.81) _(14.76)| (50.03) 
Proceeds fram Berrewings 26.00 83.86 26.00 (30.02) 

Repayment of Borowings (362.68) (362.68) 
Interest and other finance charges (69.99) (49.44) (69.99) (15.81) 

Net Cash (Used In} From Financing Activities (455.55) (8.99) (455.55) (44.13) 
Net increase/{decrease) in cash and cash equivalents 

(A+B+C) 192.08 (38.57) 192.08 (38.78) 
Cash and cash equivalents at the beginning of the financial 

year 51.74 350.35 51.74 351.74 

(Cash and cash equivalents at the end of the financial year 243.82 311.78 243.82 312.96 
  

10 The above standalone & consolidated statement of cash flows has beet prepared under the ‘Irdirect Method’ as set 

out in the ind &S 7 on Statement of Cash Flows as notified under Companies (Indian Accounting Standards) Rules, 2015. 

11 Figures in brackets in cash flow statement represents deductions/ outflows. 

12 The Previous period's figures have been regrouped/rearranged/reclassified wherever necessary to suit the present 

layout. 

43 Visit us on Www.rishtlaser.com    
For RISHI LASER LTB. 

ee 
Place : Mumbai Managing Director 

Date :12th_ November 2022 DIN: 00164228 
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(CHARTERED. 
ACCOUNTANTS 

Independent Auditor's Review report an Quarterly and Year to Date Unaudited Standalone Financial 

Results of Rishi Laser Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report ta, 

The Board of Directors 

Rishi Laser Limited 

1. We have reviewed the accompanying statement of Unaudited standalone financial results ("the 

Statement’) of Rishi Laser Limited (‘the Company’) for the quarter ended on September 30, 2022, and 
year to date from April 01, 2022, to September 30, 2022, attached herewith being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

N . The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, read with the Circular is the 

responsibility of the Company's management and has been approved by the Board of Directors of 

the Company, our responsibility is to express a conclusion on the Statement based on our review. 

» . We conducted our review of the statement in accordance with Standards on Review Engagement 
(SRE) 2410°Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to Inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

     
ified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 

Rayance that we would become aware of all significant matters that might be identified in 
rdingly, we do not express an audit opinion. 
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Shah Mehta & Bakshi 
Chartered Accountants 

  

4. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement 

a) Based on our review conduct above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other recognised accounting practices and policies has not disclosed the 

information required to be disclosed in terms of the Regulation, read with the Circular, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Shah Mehta & Bakshi 

Chartered Accountants 

Firm Registration No: 103824W 

Prashant Upadhyay 

     

  

Partner 

Membership No.: 121218 

UDIN: 22-1212 1 BEXAXO 4506 

Vadodara, November 12, 2022 
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Independent Auditor's review report on Quarterly and Year to Date Unaudited Consolidated 
Financial Results of Rishi Laser Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Rishi Laser Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of Rishi Laser Limited (‘the Holding Company’) and its subsidiary (the Halding Company and 
its subsidiary together referred to as ‘the Group’) for the Quarter ended September 30, 2022 
and April 01, 2022 to September 30, 2022 {‘the Statement’), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,('the Regulation’), 
as amended. 

N » The Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been compiled from the related 
Consolidated financial statements which has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 34,(Ind 
AS 34) “Interim Finance Reporting” prescribed under Section 133 of the Companies Act, 
2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind 
AS”), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
ReviewEngagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified In an audit, Accordingly, we do not 
express an audit opinion. 

» 

  

We also performed procedures in accordance with the circular issued by the SEBI 
underRegulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable, 
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Shah Mehta & Bakshi 
Chartered Accountants 

a. Includes the result of one subsidiary of the Company, Rishi Vocatlonal Education 

Private Limited 

b. Based on our review conducted and procedures performed as stated In paragraph 3 
above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 
measurement principles lald down in the aforesald Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requlrements) Regulations, 2015, as amended, including 

the manner In which It Is to be disclosed, or that It contains any material 

misstatement, 

For Shah Mehta & Bakshi 

Chartered Accountants 

Firm Regisfration No: 103824W 

     Prashant Upadhyay 

Partner 
.Membership No.: 121218 

UDIN: 221212 BCX BFY21¢6 
Vadodara, November 12, 2022 
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